To Hava ap 7o Hot, all snd singular the said property unto the Mortgages, it suocosssors and naigna forever.

, The Mortgagor covenanta that he is lawfully sefzed of the premises hereinabove described in foe simple absolute .~ -
(or such other estate, if any, as is stated herelnbefore), that he has good right and Iawful authority to sell, convey, = .
or encumber the same, and that the premises are free and lear of all liens and encumbrances whatsoever exoept a8~ - -
herein otherwise recited. The Mortgagor further covenants to warmant and forever defend all and singular the . ' "
pmmiueaa.shemlnoonveyed,untommwtm,mmwmnw;@mmm;ﬁ o
Inwfully claiming the same or any part thereof. ' o Lo B A S

The Mortgagor covenants and agrecs as follows: _ ‘ : _
1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said;note, at the = = . ..
time and in the manner therein provided. . Privilego is reserved to prepay at any time, without premium or fos, the ~ . -
- entire indebtedness or any part thereof not lems than the amount of one installment, ar ope hundred dollars ($100.00),
‘ whlchavarhlm._tw T S T L T T PR PR U PR R Y

2, Together with, and in addition 't‘o;-the monthlypaymantlof pr!noipd &ndinhrelt payu'ble Imdartho terms - -
of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of this trust ns hereinafter
stated) on the first day of each month until the said note.is fully-paid: .. . L s e e

- (8) A gum equal to the ground rents, if any, next dus, plus the premiums that will next become due and payable ~ -
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and asesements ..~ -
. mext dus on the mortgaged property. (sl an estimated by tho Mortgagos, and of which th Mortgagor is * .
 notified) less all sums already pald therefor divided by thé number of montha t elapse befors oné month . =~
prior to the date when such ground rents; premiums, taves and asseesmants will become delinquent, such .~
- sums to bo held Ly Mortgagee {nirust to pay sald ground rents, premiums, taxes and special asscesments. -

(b) Tho sggregate of the amounts payabls purmant to subparagraph (s) nd thos pyabls i thanote seoured  § o
" hereby, shall be pald in & single payment each nonth, to be spplied 1o'the following ftems in the'order ¢ - . -

 te e ot i e i e o
' (n) interest ont'b'e nota pecured hml,y;md "T' ’-':.:: ; :‘:."‘-;' P
(o) amortization of the principal of sald note, .. . .7~

- re St

" . . e ," ‘.","'__"‘.j}' ey j"{,‘!‘!i U B e oL .
. Aoy definfency in the amount of such aggregate monthly payment, shall, unless mads good.by the - -
*- Mortgagor prior to the due date of the next such paymient, constitute an event of defsult under'this . -
. mortgage. At Mortgagee's option, Mortgagor will pay a “late charge” not exceeding four per -«
* centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof, . -
. to cover the extra expense involved in handling delinquent payments, but such*late charge” shall -
not be payable out of the proceeds of any sale made to satisfy the indebtednéss eecured Lereby, ..
- unless guch proceeds are sufficient to discharge the-entire indebtedness and all proper costsand .

-

3. If the total of the payrients made by the Mortgagor urtder (a) of paragraph 2 preceding shall éxceed the. ~
amount of payments actuallr made by the Mortgagee as trustee for taxes or.assessments or inguranca premiums, |
as the case may be, such exr 453 shell be credited on subsequent payments to be made by the Mortgagor forauch - = -
~ -items or, at tho option of *1ortgagee as trustes, may be refunded to the Mortgagor.. If; however, such monthly-:' .
" payments shall not be zafficient to sy such itema when the sains shiall become: diie and payable, then the . -
Mortgagor shall par to'the Mortgages aa trustee any amount. necessary to make up- the'deficiency.: Such .
-, payment will be mac's within thirty (30) days after written notice from the Mortgages stating the amount of the |~
deficiency, which nstice may be given by mail., If at any time'thp. Mortgagor shall tender to the Mortgagee,in. -
" accordunce with the provisions of the note éetured hereby, full'payment of the entire indebtedness represented .
* . 'thereby, the Mortgagee as trustee shall, in computirig'the amont of sych indebtedness, crédit to'the account
~ “of 'the Mortgago any credit balance remaining under,the provisions' of - (a). of paragraph 2 herepf. “If thers =~
‘shall be a'default under any of the provisions of this fﬁ’&t{_ getesulting in'a public sale of th premises covered.: - = -




